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This is a public announcement for information purposes only and is not a prospectus announcement and does not constifute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of
BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEB! ICDR Regulations™).
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ALLIED BLENDERS AND DISTILLERS LIMITED

Qur Company was incorporated as You and Me Propartizs Private Limited', pursuant to a cerificate of incorporation dated October 8, 2008, issued by the RaC. The nama of our Company was changed 1o ‘Moonfight Blenders and Distillers Privata Limited', and a fresh certificate of incorporation dated July 22, 20009 was issued by the RoC. Pursuant to a schemsa of
amaigamation between Allied Blenders and Distillers Private Limited, Qur Own Properties Private Limited and our Company, the erstwhile name of which was Moonlight Blenders and Distillers Private Limited, dated Apnil 1, 2009, and an order of the Bombay High Court dated February 5, 2010, the entire business underakings of Allied Blenders and Distillers Private
Limited and Our Own Properties Private Limilsd were iransfarred to our Company tha erstwhile name of which was Moonlight Blendars and Distillsrs Privata Limiled. Consequently, the name of our Company was changed to “Allied Blendars and Distillers Privata Limited’, and a fresh certificate of incorporation dated April 30, 2010, was issuad by the ReC. Subsaquently,
pursuant to a rasolution of our Board dated June 2, 2022 and a resolution of our Shareholders dated June 4, 2022, our Company was convartad fram a private company to a pubiic company and consaquantly, our name was changad from “Allied Blendars and Distillers Private Limited” toAlled Bsenders and Disfillars Limited', and a fresh cartificate of incorporation under
the Companiss Act, 2013 was issued upon a change in name by the Rol on June 8, 2022,

Corporate dentity Number; U15511MHZD0EPLC 167 363; Website: wenw.abdindia com;
Registered Office: 394-C Lamangton Chambers, Lamington Road, Mumbai - 400004, Maharashira, India; Telephone: +31 22 67779777
Corporate Office: Ashford Centre, 3” and 4" floor. Shankar Rao Naram Marg, Lower Parel (West), Mumbal - 400013, Maharashira, India; Telephone: +41 22 43001111, Contact Person; Ritesh Ramniklal Shah, Company Secretary and Compliance Cfficer; Telephone: +81 22 43001111, E-mail: complianceofficer@abdindia com

OUR PROMOTERS: KISHORE RAJARAM CHHABRIA, BINA KISHORE CHHABRIA, RESHAM CHHABRIA JEETENDRA HEMDEYV, BINA CHHABRIA ENTERPRISES PRIVATE LIMITED,

BKC ENTERPRISES PRIVATE LIMITED, ORIENTAL RADIOS PRIVATE LIMITED AND OFFICER'S CHOICE SPIRITS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 2 EACH ("EQUITY SHARES") OF QUR COMPANY FOR CASH AT A PRICE OF < [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF < [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO < 15,000 MILLION {"OFFER"). THE OFFER
COMPRISES AFRESH IS5UE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY OUR COMPANY AGGREGATING UP TO ¥ 10,000 MILLION ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("OFFERED SHARES") AGGREGATING UP TO T 5.000 MILLION COMPRISING OF
[=] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY BINA KISHORE CHHABRIA AGGREGATING UP TO ¥ 3,750 MILLION AND [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY RESHAM CHHABRIA JEETENDRA HEMDEV AGGREGATING UP TO % 1,250 MILLION (THE “SELLING SHAREHOLDERS™ AND SUCH OFFER FOR SALE OF
EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 2 EACH AGGREGATING UP TO ¥ 30 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEE(S) (THE "EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS"), MAY OFFER A DISCOUNT OF UP TO ¥ [«] TO THE OFFER PRICE TO ELIGIBLE EMPLOYEE(S) BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE
DISCOUNT"), SUBJECT TO NECESSARY APPROVALS, AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [« ]% AND [=]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY. THE OFFER PRICES [»] TIMES THE FACE VALUE OF THE EQUITY SHARES.

DETAILS OF THE OFFER FOR SALE BY PROMOTER(S) AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Name u'f'ihe Selling ﬁharéhanlder Type _ Number of Equity Shares being offered [ amount _ WAEiA {in %} peu; Equity f:ham'
Bina Kishore Chhabria _ Promoter _ Up to [#] Equity Shares of face value of ¥ 2 each, aggregating up to 23,750 million _ 0.03
Resham Chhabria Jeetendra Hemdev Promater Up to [#] Equity Shares of face value of ¥ 2 each, aggregating up to ¥1,250 million 0.05

*As cerfified by 5 D T & Co, the Independent Chartered Accountant pursuant to ifs cerfificate dated June 18, 2024.

We are an Indian-owned Indian-made foreign liquor ("IMFL") company and our product range includes five main categories of IMFL, i.e., whisky, brandy,
rum, vodka and gin. We derive almost all of our revenue from contracts with customer - Sale of goods (IMFL) from the sale of our whisky products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer » Non-Institutional Portion: Not less than 15% of the Net Offer
* Retail Portion: Not less than 35% of the Net Offer - Employee Reservation Portion: Up to [*] Equity Shares of face value of < 2 each aggregating up to <30 million

PRICE BAND: X267 TO 281 PER EQUITY SHARE OF FACE VALUE OF X2 EACH
THE FLOOR PRICE IS 133.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 140.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 53 EQUITY SHARES OF FACE VALUE OF < 2 EACH
AND IN MULTIPLES OF 53 EQUITY SHARES OF FACE VALUE OF < 2 EACH THEREAFTER
A DISCOUNT OF < 26 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 4014.29 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 62.10 TIMES.
AVERAGE COST OF ACQUISITION OF EQUITY SHARES FOR THE SELLING SHAREHOLDERS IN IPO IS 30.03
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 0.43%

Potential Bidders may note the following:

This is in furtherance to the draft red herring prospectus of our Company dated January 15, 2024 ("DRHP"), filed with the Securities and Exchange Board of India,
and with reference to the directive dated July 4, 2023, issued through an e-mail from the Securities and Exchange Board of India.

Pursuant to a gift on March 7, 2024 from Neesha Kishore Chhabria, one of the member of our Promoter Group, Kishore Rajaram Chhabria and Bina Kishore

Chhabria, certain of our Promoters, have acquired certain Equity Shares, as set out below in the advertisement and for more details please refer page 134 of the red
herring prospectus dated June 18, 2024 (“RHP").

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 19, 2024, the above provided
price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 155-164 of the RHP vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section
on pages 155-164 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the
risks involved and not rely on any other external sources of information about the Offer available in any mannetr.

RISKS TO INVESTORS:
1. Significant dependence on one product for our sales, i.e., Whisky: We 3. Product Concentration Risk: We are significantly dependent on the

are substantially dependent on the sales of our whisky products which sale of our whisky products under the Officer's Choice brand which

generated 97.58%, 96.90%, and 95.38% our revenue from operations in constituted 83.76%, 82.29%. 75.85%, 76.78% and 73.02% of our total
: 0 0 :
Fiscal 2021, 2022 and 2023 and 95.76% and 94.33%, respectively, of our sales volume in Fiscal, 2021, 2022 and 2023 and nine months ended

revenue from operations for the nine months ended December 31, 2022
and December 31, 2023. December 31,2022 and December 31, 2023.

2. Fluctuations in Profits: We have experienced volatile fluctuations in 4- Geographical Concentration Risk: We depend on sales of our products
our restated profit after tax for the year/period and PAT Margin in the ~ in India, in particular the States of West Bengal, Telangana and Uttar

past. Pradesh, which contributed 51.41%, 49.74%, 38.85%, 39.53%, and
Please refer following table for details in relation to periods indicated: 41.70% to our revenue from contracts with customer — Sale of goods
Particulars As of and for the Years Asofand & As of and (IMFL) during Fiscal 2021, 2022 and 2023 and nine months ended

ended March 31, | for the nine | for the nine December 31,2022 and December 31, 2023.

2021 | 2022 | 2023 months months | 5 Requlatory Action: SEBI has in the past taken action against one of our

ended ended Promoters, Kishore Rajaram Chhabria for non-compliance with listing
December A December

31, 2022 31, 2023 agreement and applicable Takeover Regulations and the matter was

@ million, except percentages) eventually settled by way of Supreme Court order dated March 7, 2005.
Restated Profit| 25.08 | 1476 | 16.01 | 2881 @ 4229 6. Customer Concentration: Our business is dependent on the sale of our
after tax for the products to key customers. Our top 1 customer contributed 19.71%,
year/period 17.40%, 16.25%, 16.21%, 17.57% of our revenue from contracts with
PAT Margin 0.11% | 0.05% | 0.05% 0.12% 0.17% customer - sale of goods (IMFL) while our top 5 customers contributed

Confinued on nax! page...
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13.

14.

53.83%, 52.86%, 41.81%, 41.59% and 43.59% of our revenue from
contracts with customer - sale of goods (IMFL) for Fiscal 2021, 2022,
2023 and nine months ended December 31, 2022 and December 31,
2023, respectively.

Sales concentration to various state-Government controlled agencies:

A significant portion of our sales are to various state-Government
controlled agencies which contributed 54.06%, 54.28%, 47.14%,
46.32% and 47.68% of our total revenue from contracts with customer-
sale of goods (IMFL) in Fiscal 2021, 2022, 2023 and nine months ended
December 31,2022 and December 31, 2023, respectively.

Competition Risk: The IMFL industry is highly competitive in India, with

our main competitors being United Spirits Limited, Pernod Ricard India
Private Limited, Radico Khaitan Limited, John Distilleries, Tilak Nagar
Industries, Jagatjit Industries and Globus Spirits. (Source: Technopak
Report) Increasing competition in the IMFL industry may create certain
pressures that may adversely affect our business, prospects, results of
operations, cash flows and financial condition.

Dependence on third-party bottling facilities: During Fiscal 2021, 2022

and 2023 and nine months ended December 31, 2022 and December 31,
2023, our Net Revenue from Operations from third party bottling
facilities was 27.68%, 19.89%, 21.96%, 21.50% and 21.52%,
respectively.

High tax component: An increase in taxes rate or a change in the tax

calculation method may cause us to increase the price of our products,
resulting in lower volume of consumption and, therefore, cause a
decrease in revenue from operations. As we are a manufacturer of
alcoholic products, we are subject to excise duty in India levied by
various state governments. During Fiscal 2021, 2022 and 2023 and nine
months ended December 31, 2022 and December 31, 2023, excise duty
paid by us represented 63.18%, 62.68%, 55.72%, 55.92% and 56.69% of
our revenue from operations.

Delays in payment of Statutory Dues: There have been delays in

payment of statutory dues on account of which we have paid interest
on delay in payment of statutory dues of < 92.86 million, I 212.58
million, I 333.30 million, I 234.14 million and I 311.61 million,
respectively in Fiscal 2021, 2022 and 2023 and nine months ended
December 31,2022 and December 31, 2023.

Dependence on one central distillery for significant portion of total
distillation capacity: We have one distillery located in Rangapur,
Telangana. Our business is highly dependent on our distillery at

Rangapur, Telangana, which currently represents a significant portion ||

of our total distillation capacity for our products. Our distillery was
operational for 203 days, 303 days, 294 days, 224 days and 230 days,
respectively, during Fiscal 2021, 2022 and 2023, and in the nine months
ended December 31,2022 and December 31, 2023.

Unsecured loans availed: Our Company and certain of our Subsidiaries

have availed unsecured loans. As of March 31, 2024, unsecured loans
availed by our Company and Subsidiaries amounted to < 354.03
million. Such loans may not be repayable in accordance with any
agreed repayment schedule and may be recalled by the lender at any
time. In the event that the lender seeks repayment of any such
unsecured loan, our Company would need to find alternative sources
of financing, which may not be available on commercially reasonable
terms, oratall.

Regulatory Risk: Our operations are subject to various Government
excise, environmental laws and workplace regulations, including laws
and regulations. Further, the sale of alcohol is prohibited in certain
States. The sale of alcohol is also prohibited in certain States. There are

15.

16.

17.

18.

19.

Factory Inspectors, Boiler Inspectors, Legal Metrology and Pollution
Control Board on a regular basis. The failure to pass these inspections,
or any other violation of, current and future laws or regulations could
require material expenditures by us or otherwise have a material
adverse effect on our business, financial condition, results of
operations and prospects.

Varying tax structures: Prices of alcoholic beverages in India is
controlled by respective State governments with varying tax structures
leading to high variation in prices across States. Each State has its own
formula of deciding the prices of alco-beverage products. Accordingly,
our ability to increase the selling price of our products is limited and we
may not be in a position to unilaterally increase the selling price of our
products.

Restriction or elimination of import duty: Currently, any import of alco-
beverages including whisky is liable to pay customs duty of 150%. This
is applicable on finished products like scotch whisky bottled in country
of origin or bulk scotch whisky imported for bottling in India as well as
intermediate products like undenatured ethyl alcohol which may be
used for blending with production in India. (Source: Technopak Report)
A decrease in or elimination of import rate may cause muiltinational
companies to compete with us which may have higher appeal to the
consumers and cause a negative effect on the demand of our products.

High Price to Earnings ratio: The Price to Earnings ratio based on basic
and diluted EPS for Fiscal 2023 at the upper end of the Price band is as
high as 4014.29 times as compared to the Price to Earnings Ratio of
average industry peer group PE ratio as on May 30, 2024 is 62.10 times.

The average cost of acquisition of Equity Shares held by the Selling
Shareholders ranges from <0.03 to <0.05 per Equity Share, and the

Offer Price at upper end of the Price Band is 3281.

Weighted Average Return on Net Worth for Fiscals 2023, 2022 and 2021
is0.43%.

20. Weighted average cost of acquisition of all shares transacted in the last
~eighteen months as on the date of the Red Herring Prospectus:
Particulars Weighted Cap Price is 'X’ Range of
Average Cost  times the Weighted | acquisition price
of Acquisition | Average Cost of Lowest Price-
(WACA) Acquisition Highest Price
(in) (inx)
Last 3 years 14.87 18.90 NIL-750.00*
Last 18 NIL NA NIL
months
Last 1 year NIL NA NIL

As certified in SDT& Co, the Independent Chartered Accountant pursuant to its

certificate dated June 18, 2024.
A Only one Equity Share was transacted at this price.

21.

The three BRLMs associated with the Offer have handled 51 public
issues in the past three Financial Years, out of which 14 issues closed
below the Offer price on the listing date.

Name of the BRLMs Total Issues closed below
Issues | IPO Price on listing date
_ICICI Securities Limited* 36 9
Nuvama Wealth Management 7 2
Limited (formerly known as
Edelweiss Securities Limited)*
Tl Capital Limited* 2 1
Common Issues Managed
by BRLMs 6 2
Total 51 14

also inspections by various regulatory authorities like Excise Boards, | “Issues handled where there were no common BRLMs

Details of transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company

Sr.| Date of Name Name Relationship Nature | Number of Percentage of Face Value Transfer price
No.| the of the of the of the of |Equity Shares | pre-offer share capital| per Equity = per Equity
| transfer, transferor transferee acquirer transfer| transferred | of the Company (%) Share ) Share ()
1. | March 7,|Neesha Kishore| First Holder: Kishore |  Kishore Rajaram Chhabria® is Gift 1 Negligible 2 N.A.
2024 Chhabria Rajaram Chhabria | one of our Promoters, and is also
Second Holder: Bina| the Chairman and Non-Executive
Kishore Chhabria Director on our Board,
2. | March 7, Neesha Kishore|  Bina Kishore Bina Kishore Chhabria®, isone | Gift 48,714,319 19.96 2 N.A.
2024 Chhabria Chhabria of our Promoters and is also
the Non-Executive Director and
Co-Chairperson on our Board

* Kishare Rajaram Chhabna is the husband of Bina Kishore Chhabria, one of the Promolers; a directorin certain Group Companies; the father of Neesha Kishare Chhabria, who is one of the members of the Promater Group and a directorand shareholder of certain Group Companies

and a nominee shareholder of our Company in one of our subsidiaries®; and the father of Resham Chhabria Jeetendra Hemdev, who is one of the members of the Promoter” and a director and shareholder of certain Group Companies and a nominee shareholder of our Company in
one of our subsidiaries®, and a director of cerfain Subsidianes.
* Bina Kishore Chhabria is the wife of Kishore Rajaram Chhabria, one of the Promoters; a director of certain Subsidianies; a director of one Group Company and a shareholder of certain Group Companies and a nominee shareholder of our Company in one of our subsidiaries”; the
maother of Neesha Kishore Chhabria, who is one of the members of the Promoter Group and a director and shareholder of cerfain Group Companies; and the mother of Resham Chhabria Jeetendra Hemdev, wha is one of the members of the Promoter® and a director and shareholder
of certain Group Companies and a nominee shareholder of our Company in one of our subsidianes®, and a director of certain Subsidiaries.
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GLOBAL INITIATIVE ON DIGITAL HEALTH
G20 pledge: Finmin
says no to health min
$10-mn fund request

HARIKISHAN SHARMA
New Delhi, June 19

THE GLOBAL INITIATIVE on
Digital Health (GIDH) was
launched as a “key deliverable”
of India’s G20 Presidency dur-
ing the health ministers’ meet-
ingin Gujarat on August 19 last
year in the run-up to the Sep-
tember 9-10 summit in New
Delhi.Itbecame part of the New
Delhi declaration and India
promised tomakea $10-million
contributiontoitasaseed fund.
The GIDH kicked off formallyon
February 20, 2024, with then
health minister Mansukh Man-
daviyajoining thevirtuallaunch
event.ButIndiaisyet tomakeits
contribution of $10 million.
Reason: The department of
economic affairs (DEA) under
the finance ministry has not
approved of the contribution
which India had promised as
partofits“unwavering support”.
The GIDH isaWorld Health
Organization (WHO)-man-
aged network of organisations,
institutions and government
technical agencies engaged in
supporting national digital
health transformation. In the
Delhi Declaration, the G20

TO BE NOTED

W Launched in 2023,
GIDH was a 'key
deliverable’ of India's
G20 Presidency

M India promised to
make a $10-million
contribution to the
initiative as seed fund

B Sources say DEAfeels
that funding should not
create 'committed

liability transformation’

B DEA argues health
ministry should explore
options like technical
support to the GIDH

leaders welcomed the estab-
lishment of the GIDH “within
a WHO-managed framework
tobuild a comprehensive digi-
tal health ecosystem in com-
pliance with respective data
protection regulations.”
While a health ministry
spokespersondid notrespond to
queries on the issue,a source in
the ministry,when asked about
the status of the proposal, said
thatitis“underconsiderationat
this point of time”. An email to
the DEAdid notelicitaresponse.
It is learnt that the health
ministryapproached the DEAas

early as December 16,2022 for
seeking the latter’s approval for
$10 million. However, seven
monthslater,onJuly21,2023,a
DEA official wrote back to the
health ministry: “The DEA does
not support the proposal con-
tributing to this initiative.”

While the DEA note did not
specifyanyreason,asource said
the DEA’s argument was that
this funding should not create
“committed liability”.Instead of
India making financial contri-
butions,itargued,itshouldlook
at other options like technical
support to the GIDH.

NEET issue: Cong
to hold nationwide
protests tomorrow

EXPRESS NEWS SERVICE
New Delhi, June 19

THE CONGRESS WILL organ-
ise nationwide protests on Fri-
day against the alleged irregu-
larities in the NEET UG
examination todemand“justice
forthe students” said an official
statement from the party on
Wednesday.

The party has also directed
its state units to “hold massive
protests at state headquarters”
involving “senior party leaders
and functionaries” on Friday.

“Against this massive cor-
ruptionandirregularitiesin the
NEETExaminationand the des-
perate inaction and silence of
the NDA government, all Prad-
esh Congress committees are
requested to hold massive prot-
ests at state headquarters on
June 21. This should involve
senior leaders and party func-
tionaries,” a letter by Congress
general secretary(Organisation)
KCVenugopal said.

The letter said “there is an
urgent need to address the
numerous complaintsand con-
cerns surrounding the NEET-
UG 2024 conduct and results”.

“As you are aware, the
National Testing Agency (NTA)
released theresults of NEET-UG
2024 onJune4.Theresultshave
beenmarredbychargesofirreg-
ularitiesand paperleaks follow-

..-continuad from pravious page.

® MODI VISITS RUINS OF NALANDA

UGC-NET

cancelled

THE EDUCATION MIN-
ISTRY has ordered the can-
cellation of UGC-NET held
by the National Testing
Agency following inputs
that the integrity of the
examination may have be-
en compromised and the
matter has been handed
over to the CBI for a thor-
ough investigation. The
decision comes amid a
massive rowon the medical
entrance exam NEET over
alleged irregularities, with
the issue now before the
Supreme Court. — PTI

ing the inflated marks of some
aspirants, read theletter.It said
“there are major concerns over
inflated marks and irregulari-
ties,and awarding grace marks
without disclosing themethod-
ology furtherraises doubts”.
“The examination has been
plagued by technical glitches,
malpractice,and unfair means
in certain test centers. Organ-
ised corruption is evident from
arrests made in Bihar, Gujarat,
and Haryana, revealing a pat-
tern of malpractice in BJP-ruled

Prime Minister Narendra Modi at the ruins of the ancient university at Nalanda in Bihar
Wednesday. Inaugurating the new Nalanda University campus, he said it should be
the centre of India's identity with 'perennial flow of knowledge'. Modi asserted that
he wanted India to re-emerge as the world's 'most prominent knowledge centre’
with an 'advanced and research-oriented' higher education system PTI

states,’said the letter.

ANCHOR OFFER PORTION BID OPEN/CLOSE DATE JUNE 24, 2024*

BID/ OFFER

PROGRAMME

BID/OFFER OPENS ON JUNE 25, 2024

*Our Company and the Selling Shareholders may, mconsuftabon with the BRI, consider panicinsbon by Anchor investors in accordsnce with the SEB!HCDR Requiafions. The Anchor ivestor Bid'Offer Penod shall be ome Working Day prorio the Bid'Offer ODpening Dala.

* UP! mandale end fime and dale shal be al 5:00 pm on the Bid'Offer Closing Date
An indicative timetable in respect of the Offer is set out below:
submission of Bids (other than Bids from Anchor Investors):
Bid/ Offer Period (except the Bid/ Offer Closing Date)
Only between 10:00 am and 5:00 pm (Indian Standard Time ("15T7)
Bid/ Offer Clesing Date”
Submission of Electronic Applications {Online ASBA through 3-in-1 accounts) Only between 10:00 am and 5:00 pm IST

Submission of Electronic Applications (Bank ASBA through Online channels ke Only between 10:00 am and 4:00 pm ST
Internet Banking, Mobile Banking and Syndicate ASBA applications made

through UP)

submission of Electronic Applications (Syndicate Non-Retail, Non-individual
Applications)

Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications {Syndicate Non-Retail, Non-Individual
Applications of Q11Bs and Non-Institutional Investors)

Submission and Revisicn in Bids

Only between 10:00 am and 3:00 pm IST

Only between 10:00 am and 1:00 pm IST
Only between 10:00 am and 12:00 pm IST

Modification! Revisionicancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders calegories” Only between 10:00 a.m. and up to 5:00 p.m. 15T on
. | Bid/ Offer Closing Date ™~ _

Upward or downward Revision of Bids or cancellabion of Bids by RIBs Only between 10:00 am and 5:00 pm IST
* UP{ mandate end fime and date shall be at 5.00 pm on Bid/Offer Closing Datfe.

* QIBs and Non-Institutional Bidders can naither revise their bids downwards nor cancelwithdraw their bids.

Post Offer Schedule:
Event Indicative Date
Bidl Offer Closing Date June 27, 2024

Finalisation of Basis of Allotment with the Designaled Stock Exchange _
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account|
Credit of the Equity Shares to demat accounts of Allottees _

Commencement of trading of the Equity Shares on the Stock Exchanges

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

'\ On or about Friday, June 28, 2024
On or about Monday, July 1, 2024
. On or about Monday, July 1, 2024

On or about Tuesday, July 2, 2024

In case of any revision (o the Price Band, the Bid/Offier Pariod will be extended by at lsast three additional Working Days aftar such revision in tha Price Band, subjact 10 the Bid'Offer
Period not excesding 10 Working Diays. In cages of force mageurs, banking strike or similar unforeseen crcumatances, our Company and the Selling Sharehoiders, m consuitation with
Book Running Lead Managers, for reascns 10 be recorded inwriting, extend the Bid / Offer Perod for a minimum of ane Working Day, subject to the Bid/ Offer Period nol exceeding a
todal of 10 Working Days: Any revision in tha Pnce Band and the revised Bid/Offer Peniod, if applicabie, will be widaly disseminatad by notification to the Stock Exchanges, by isswing a
public notice, and by indicating the change on the respectve websites of fhe Book Runnang Lead Managers and at the terminals. of the Syndicate Member and by mtimahon to the
Designated Intermediaries and the Sponsar Banks,
This Offer ks being made throwgh the Book Building Process, in terms of Rule 19(2)(b) ofthe Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR) read with Regulation
31 ofthe SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shadl be available for allocation ona
proportionate basis 1o Quakfied Institutional Buyers ("QIBs", and such portion, the “QIB Portion), provided that our Company and the Salling Sharaholders in consultation with the
BRLMs may allocate up o 60% of the QIB Portion to Anchor investors on & discrationary basis (*Anchor Investor Portbon™). Ona-third of the Anchor Investor Porfion shall be resensed
fior the domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or abowe the Anchor Investor Alliocation Price in accordance with the SEBIHCDR
Requiations. [n the event of under-subscription or non-allocation in the Anchar Investior Portion, the balance Equity Shares shall be added 10 the CHE Portion {other than the Anchar
Invastor Portion) {the *Net QIB Portion”). Furthar, 5% of the Net QIB Portion shall ba available for aliocation on a proportionate basis to Mutua! Funds anly, and the remaindar of the Mat
(I8 Portion shafl be available for allocation on a proportionate basis to all QIE Bidders, including Mutua! Funds, subject to valid Bids being received atorabove the Offer Price. Further,
fiot kess than 15% of the Net Offer shall be avallable for alfocation to Mon-Institutional Bidders, out of which a) one third of such partion shall be reserved for applicants with application
siza of more than ¥ 0.2 millan and up 1o ¥ 1.0 million and (b) two-third of such partion shall be resenved for applicants with application size of more than ¥ 1.0 million, provided that the
unsubscribad portion in either of such sub-categories may be aflocated to appicants in the other sub-category of Non-Institutional Biddars and not less than 35% of the Net Offer shall
be avadabie for allocation to Retail Individual Bidders in accordance with the SEB| ICDR Regulstions, subject to valid Bids being received from them at or above the Offer Price
Furtharmore, up to [«] Equity Shares aggregating up 10 T30 million will be avalable for allocaton 1o Eligible Emplayees, sublect to valid Bids being received Trom them at or above the
ls&ue Price (net of Employes Discount, if any, as applicable for the Employee Reservation Portion). All Bidders, other than Ancher Investors, are requered 1o particspate in the Offer by
iy utilising the Application Supportad by Blacked Amount {"ASBA”) process by providing detadls of their respectie ASBAAccount {as defined hereinafier) and UPY IDin case
LUPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Cerified Syndicate Banks ("SC3Bs™) or by the
Sponsor Banks under the UP| Mechanism, as the case may be, o the extent of respective Bid Amounts. Anchor Investars are nol permitted to participate in the Offer through the ASBA
process. For further datails, sea "Offer Procedire“on page 345 of tha RHP.
Bidders/Applicants should ensure that DP D, PAN and the Client ID and UPI 1D (for UPI Bidders bidding through UPI Mechanism|) are correctiy filled in the Bid cum
Application Form. The DP ID, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI D available (for UP1 Bidders
bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form Is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPIID {for
LIPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositaries,
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the nofification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

AS BA* | Simple, Safe, Smart
way of Application!!!
“Applications Supported by Blocked Amount
(*ASBA’} is a better way of applying to offers by
simply blacking the fund in the bank account,
For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

LAVFIEE? BARAEM TS ATERFALCE

contact NPCi at the toll free nurmber; 18007 201 740 and mai id: ipoLupi@nped.arg.in.

BOOK RUNNING LEAD MANAGERS

H Hikg
4 1cICI Securities f\" nuvama III CAPITAL LIMITED
ICIC| Securities Limited Muvama Wealth Management Limited (formerly ITI Capital Limited {A part of The
ICIC] Venture Howse, known as Edelweiss Securities Limifed) Investment Trust of India Limited Group)

Appasaheb Marathe Marg, Prabhadevi,

Mumbai - 400025 Maharashira, India

Telephone; +31 22 6B0T T100

E-mall: aledblenders.ipof@icicisecunitios.com

Wabsite: wenw icicisecurifies.com

Investor Grievance 1D: customercare(@icicisecurities. com
Contact person: Harsh Thakkar' Rupesh Kharnt Contact Person: Lokesh Shah

SEBI Registration Mo._: INMOOOG11175 SEBI Registration No.: INMOO0C1 3004

AVAILABILITY OF THE RHP: Investors are advised 1o refer 1o the RHP and the “Risk Faclars” beginning on page 34 of the RHP before applying i the Offer, A copy of the RHP 15
avaiable on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, ICICI Securities Limited at www.icicisecunities. com, Nuvama Wealth Management
Limdted (formerly known as Edetweiss Securifies Limited) at www nuvama.com and [T Capsal Limeted (4 part of The investment Trust of India Limited Group) at www.iticapital.in
respectively, the website of the Company, Allled Blenders and Distilers Limited ai www.abdindia.com and the websites of the Stock Exchanges. for BSE atwww bseindia.com and for
MEE Limited at wwanseindla.com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can ba obtained from the Registerad Office of our Company, ALLIED BLENDERS AND DISTILLERS
LIMITED: Telephone; +81 22 G7779777T, BRLMs: ICIC| Secuntfies Limited, Tel: +81 22 6807 7100; Nuvama Wealth Management Limited (formerly known &5 Edalweiss Securilies
Limifed)], Telephone: +81 22 4009 4400 and IT| Capital Limited (A part of The imvestment Trust of india Limifed Group), Telephone: + 91 22 6911 3300 and Syndicate Member: Antigue
Stock Broking Limited, Telephone: + 51 22 6911 3300 and Nuvama Wealth Managament Limited (formerdy known as Edelweiss Securlies Limited), Telephona: +31 22 4009 4400 and
at seleciad locations of Sub-Syndicate Mambers (a2 given bebow), Registerad Brokers, S058s, Designated RTA Locations and Designated COP Locations for participating in the
Qffer, Bid cum Application Farms will also be avallable on the websiles of the Stock Exchanges at www.bseindia.com and www nseindia. com and at all the Designated Branches of
SC5Bs, the kst of which s available on the websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Lid ; Axis Capital Lid; Centrum Broking Limited; Centrum Wealth Management

801 = B04; Wing A, Building Mo-3

Inspire BEL, & Block, Bandra Kurla Complex

Eas! Mumbai 400 051, Maharashtra, India

Telephone: 451 22 4008 4400

E-mail: Alied@nuvama.com; Website: www.nuvama.com
Investor Griewance E-mail: cusiomerservice. mb@nuvama.com

Website: www iticapital.in

[Tl Houze, Dr B K. Shirodkar Marg,

Parel, Mumbai - 400 012 Maharashtra, India
Telephone: + 91 22 6811 3300

E-mail: ipo.aliedblenders@iticapital in

Investor Grievance E-mail: mvestorgrevancei@iticapstal in
Contact Person: Pallavi Shinds
SEBI| Registration No.; INMOOO010824

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requesiad 1o ges "Higlory and Cartain Comporate Matfers” beginning on page 260 of the RHP. The Mamorandurm of Association of aur Campany 15 a matenal docurnant fof inspaction in
refation lo the Offer, For further details, see “Materal Contracts and Documents for inspection” beginning on page 651 of the RHF,

LIABILITY OF THE MEMBERS OF OUR COMPANY": Limited by shares.

AMOUNT OF SHARE CAPITAL OF QUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 724,300,000 divided
i 362,150,000 Equity Shares of face value of T2 aach, The issued, subscribed and paid-up Equity share capital of our Company is ¥ 488,227,330 divided into 244, 115,665 Equity
Shares of face value of ¥ 2 each. For detatls of the capital structure of our Company, see “Capital Stricfure” beginning on page 123 ofthe RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM;
The names of the initiaf signatories of the Memorandum of Association of our Company along with ther allotment are: Allotment of 5,000 equity shares of face value of ¥ 10 each to
Asay Malpani and 5,000 equity shares of face value of ¥ 10 each to Vidyavati Malpani. For details of tha share capital history and capitai strecture of our Company sea “Capila
Strucfurs” baginning on page 123 of the RHF,

LISTING: The Equity Shares, once offersd through the Red Herring Prospecius are proposed to be listed on the Stock Exchanges. Our Company has recefved 'in-principle’ approvals
frorm the BSE and the NSE for listing the Equity Shares pursuant toletters, each dated March 28, 2024, respeciively, For the purposes of the Offer, the Designated Stock Exchanga shall
be NSE. Acopy of the Ried Herring Prospecius and the Prospecius shall be filed with the RaC in accordance with Sactions 26(4) and 32 of the Companies Act, 2013, For further detais
of the matenal contracts and documents available for inspection from the date of the Red Hemng Prospectus until the Bid' Offar Closing Date, see “Materal Contracts and Documents
for frspection " on page 651 of the RHP

DISCLAIMER CLALUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*3EBI"): SEBI only gives its obsarvations on the offer documants and this doas not constitute
approval of either the Offer or the specified securities stated in the Offar Document, The investors are advised to refer to page 519 of the RHP for the full text of the disclaimer clause of
SERI

DESCLAIMER CLAUSE OF B3E: I is {0 be distincty undersiood thak the permission given by BSE Limited shauld not in any way be deemed or construed that the BHP has been
cleared or approved by BSE Limited nor does it carify the comeciness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 522 of the RHP
for the full text ofthe disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis io be distinctly understond that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the comreciness or completeness of any of the contents of the Offer Document. The investors are
advised torefer to page 522-523 of the RHP for the full texd of the disclaimer clause of NSE

GENERAL RISKS: linvestments in equity and equilty-related securities involve & degree of sk and investors should nof invest any funds in the Offer unkess they can afford to take the
nzk of lnsing their entire investmeant. invastors are advisad to read the risk factors carefully befoss taking an investment dacision in the Offer. For taking an investmant decision, investors
must rely on their own examination of our Company and the Offer, including the risks mvalved. The Equity Shares in the Offer have not been recommiended or approved by the SEBI, nor
does SEBI guarantes the acouracy or adequacy of the confents of the Red Herring Prospectus. Specific attention of the investors is imvited to “Risk Factors "on page 34 of the RHP,

and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular Mo. T of 2022 dated March 30, 2022 read with the press release dated March 28, 202 3.

ASBA has to be sualied by all the investors excepd Anchor irvesfors. UPT may be availed by (1) Retall indiviotral Bidders in the Retai Portion; (i) Non-insfitutional Bidders with an apphication size of up o= 500, 000 in the Mon-instilutional Portion. Fordetais on the ASBA and UP process, pleass refer o
the detaits given in the Bid Cum Applhication Form and abridged prospectus and aiso please refer fo the section "Offer Procedure ™ on page 545 of the RHP The process is also gvaiable on the website of Association of mvestment Bankers of india (“AIBI"] and Stock Exchanges and in the General
Information Doacument. The Bid Cum Agplication Form and the Abndged Prospecius can be downloaded from the websiltes of BSE Limited ("BSE™) and Nabonal Stock Exchange of india Limied ["NSE’, and fogether with B5E, the “Stock Exchanges”) and can be oblained from the ¥t of hanks thal is
dispiayedon ihe website of SEET af www, sobi.gov infsebiwabiothenCtherdction. dodoRecognisedFpi= yealinimia= 23 and hifps:fwww sebi gow in'sebiwebiother Otherdction do PdoRecognisedFoi=yes Sinfmid=43, respechively as updalad from time fo time. For the st of UPf apps and banks iive on
PO, please refer fo the fink; wew.sebi govin. UPI Bidders Bigding using the UP! Mechanism may appty through the SC58s and mobils applicafions whose names appearon the website of 3E81 as updated from time fio time. ICICT Bank Limited and Axis Bank Limied have been appoinfed as fhe
Sponsor Banks for the Offer, in eccordance with the requirements of SES! ciroular dated November 1, 2018 as amended, For Offer refated guenes, piease contact the Book Running Lead Managers “BRLMs | on ther respective eman |05 a5 mentioned below. For UPf refated queres, myestors can

[ '. P , ’ UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whera the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 15t Floor, 247 Park

L.B.5. Marg, Vikhroh (West),

Mumbai 400 083, Maharashtra, Indea

Telephona: +51 22 4918 6200

E-mall: abdl.ipod@dinkintime.co.in

Investor grievance e-mail: abdl.ipof@iinkntima.coin
Website: wenwlinkintime.co.m

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ritesh Ramniklal Shah

ALLIED ELENDERS AND DISTILLERS LIMITED
Ashford Centre, 37 and 4" floor,

Shankar Rao Naram Marg, Lower Paral (West),

Murmbai- 200013, Maharashira, india

Telephone: +81 22 4300 1111

E-mail; complianceoflicerabdindia.com

Website: www.abdindia.com

Investors can contact the Company Secretary and Compliance
Officer, the Book Running Lead Managers or the Reqisirar to the Offer
in case of any pre-Crffer or post-Offer related problems, such as non-
receipt of letiars of Alloiment. non-credit of Allotied Equity Shares in
Contact person: Shantl Gopalkrishnan the respective beneficiary account. non-receipd of refund orders or
SEBI ragistration number: INRDODD04058 nor-racaipt of funds by electronio mode.

Lid., Choice Equity Broking Private Limiled; DB{Intemational) Slock Brokers Lid,; Eureka Stock & Share Broking Services Lid,, Finwizard Technology Pyl Lid.| HDFC Securities
Limited: IFCI Financial Servces Lid.; JMFinancial Services Lid,; Jobanputra Fiscal Serdces Pyt Lid.; KJMC Capital Market Services Limited; Kotak Securities Limited: LEP Sacurites
Lid.; irvaniure Growth & Securites Lid; Motikad Oswal Securities Lid_; Nirmal Bang Sacurities Pvi. Lid.. Prabhedas Liladhar Pyt Lid.; Pravin Ratilal Share & Stock Brokers Limited;
Pravin Ratilal Share and Stock Brokers Lid.; Refgare Securities Lid.; RR Equity Brokers Pyt Lid.; SBICaps Secunities Ltd.; Sharakhan Lid.; SMC Global Securities Lid | Systamatix
Shares and Stocks (India) Liméted; Trade Bulis Securities (F) Lid.; Way2Weaith Brokers P, Ltd, and Yes Securities (India) Limited.
ESCROWCOLLECTION BANK AND REFUND BANK: Axis Bank Limited, | PUBLIC OFFER BANK: ICIC| Bank Limiled
SPONSOR BANKS: ICICI Bank Limited and Axis Bank Limited,
UPL: UPI Bidders can 2lso Bid through UP| Mechanism.
All capitalised terms used hereln and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For ALLIED BLENDERS AND DISTILLERS LIMITED

On bahalf of the Board of Directors

M_
Place: Mumbal Retesh Ramniklal Shah
Date: Juna 19, 2024 Cﬂmm Secrefary & Compliance f:fﬁ"g:ar

ALLIED BLENDERS AND DISTILLERS LIMITED 15 proposing. subiect bo recaipt of requisite approvals, market conditions and other considerations, 10 make an initiad public offer of its Equity Shares and has filed a rad herring prospectus dated June 18, 2024 with the RoC. The RHP i made available on the website of the SEE| at www.sebi.gov.in as wall as on tha
websites of the BRLMs i 2., ICICI Secunities Limited at www.icicisecurifies.com, Muvama Wealth Management Limited {formery known as Edelwseiss Securities Limited) at www.nuvama.com and [T Capital Limited (A part of The investment Trust of indie Limded Group) at www iticapital.in, the website of the NSE at www.nseindia.com and the website of the BSE at
waw.biseindia com and the website of the Company al www.abdindia, com. Any patential investor should note that investment in equity shares involves a high degree of sk and for details refating to such risks, please see the seclion Mled “Risk Faclors"beginning on page 34 of the RHP. Podential investars should not rely on the DRHP for making any investment decision

but can only rely on the information includad in the Rad Heering Prospactus.

The Equity Shares have not baan and will not be registered under the Securities Act or any state securities laws in the United States, and unlass so ragistered, and may not be offarad or sold within the United States; except pursuant to an exemption from, or in a transaction not subject ta, the registration requiremeants of the Securities Act and applicabla U. 5. state

securities laws. Accordingly, the Equity Shares are being offerad and sold outside the United States in offshore fransactionsin refiance on Regutation 5 and the applicable laws of each jurisdictions where such offers and sales are made.

financialexp.epaptin
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